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B. Com. (Part I) EXAMINATION 2016

- (Group—1II : Business Management)

" Paper Second
BUSINESS REGULATORY FRAMEWORK

"Time : Three Hours] [ Maximum Marks : 73
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Attempt all the five questions. One question from each
- Unitis compulsory All quesﬁons carry equal marks.
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‘What is Contract ? Bxplaiﬁ in brief the essential elements of
a valid contract. | | |
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What is meant by ‘breach of contract ? stcuss the vanous J

methods of breach of contmct T AT
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Describe the contract of guarantee. What are the rights of '
surety ? Point out. . 4 :
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Define  Agency. How is it created and terminated ?-When is

it lrrevocable ? .
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" What do you understand by Caveat Emptor " Explain fu]ly '
the exceptlons to this rule. | |
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Describe the rights and duties of the “buyer and the seller” in
.. connection fo the performance of a contract of sale.
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What is meant by crossing of cheque 7 Describe the varioss
kinds of crossing of cheque and legal effects of each.
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Define “Negotiable Instrument” and discuss the legal
presumptions of a negotiable instrument.
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What do you understand by Consumer Protection 7 Describe
the main rights of a consumer.
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What do you understand by Foreign Exchange Management
Act, 2000 ? Explain its objectives.
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